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1.1 Relevance

Focus on assessing physical climate risks



1.2 Gimv as a private equity company in a nutshell
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5 investment platforms & 

10 investigated portfolio companies (out of total of ~60)
Countries total portfolio

BE

NL

FR

DACH



2. Research questions
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How can physical climate risks be assessed for the private equity portfolio of Gimv?

1. What does the global physical climate risk landscape look like?

2. What are the recurring constituents of physical climate risk assessments in 
common practice?

3. How can a framework be established to evaluate physical climate risks for a 
sample of portfolio companies of Gimv?



3. Methodology
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Goal & scope
Literature

study
Data collection
from databases

Risk score 
aggregation and 

visualization

Expert interview: 
data variability

Information 
source

Output
Global risk landscape

Physical risk 
categories

Selected portfolio 
companies

Standard deviations
& z-scores



3. Selected databases per risk category
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4.1 Cumulated physical risk
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Disclaimer: Missing data: Heat scores for Alro Group 
site (4), SGH Medical Pharma – Spineart site (4)

Disclaimer: Missing data: Wildfire scores for Alro Group 
sites (1), (2) & (4), Grandeco, FRONNT, Smart Battery 
Solutions, ERS Electronics, Spineart sites (1) & (4)



4.2 Acute vs. chronic physical risk scatterplot
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Disclaimer: Missing data: Heat scores for Alro Group 
site (4), SGH Medical Pharma – Spineart site (4)

Disclaimer: Missing data: Wildfire scores for Alro Group 
sites (1), (2) & (4), Grandeco, FRONNT, Smart Battery 
Solutions, ERS Electronics, Spineart sites (1) & (4)



5. Conclusion
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Physical vs. transition climate risks

Most affected industries = energies, material & utilities

Most affected countries = Global South

Constituents of physical climate risk assessments: (1) fluvial floods; (2) pluvial storms; (3) 
wildfires; (4) droughts; (5) heat; and (6) sea level rise 

Framework for 10 portfolio companies at Gimv based on 15 open-source databases: (1) Risk score 
standardization (0-100) and aggregation & (2) Data visualization in stacked column & scatterplot

➔ Highest physical climate risk for German SBS & ERS, French SGH & La Comtoise and Belgian Alro Group



6. Limitations & recommendations

11

Analyze transition risks thoroughly

Include other ~50 portfolio companies in model

Keep framework up-to-date to ensure data accuracy and availability

(extra data for 2030, updates, missing data, more accurate aggregation function)

Evaluate effective adaptation actions

Explore commercial databases



Thank you to
 

Promotor: Prof. Dr. Luc Van Liedekerke
Co-promotor: Dhr. Vincent Van Bueren

Assessor: Dr. Jan Cools

Questions?
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